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The Charay property, also known as “La Mina Del Padre”, is located in northern
Sinaloa, Mexico, approximately 1 hour by road from the city of Los Mochis
(Figures 1 and 2). Three concessions totalling 380 hectares cover the known
extent of a low sulphidation type gold-silver-copper bearing quartz vein known as
El Padre (Figures 3 and 3a, and titles in appendices).

The currently defined extent of the vein lies on private land owned by David
Fierro, and on communal-use land within the “16 de Septiembre” ejido (see
“Concessions and Surface Ownership” map). To the west of the workings the
vein trends towards two other privately owned (Heriberta Vega and Jesus Ibarra)
ranches. To the east the vein may cross several privately-held “parcelas” within
the ejido.

At least two veins occur in the workings area. They average between 1 and 2m
in thickness, strike east-northeast, and dip steeply to the northwest. Topographic
relief in the area of known mineralization is low, basically a gravel covered flat
desert plain. To the east of the workings the vein or veins are exposed on the
south flank of a small hill. Host rocks are Tertiary (?) andesite flows and
volcaniclastics, and various felsic to mafic intrusions.

A second apparently parallel quartz vein is located roughly 200m south of the El
Padre vein, exposed in only two small pits. This structure contains traces of
copper oxide. Gold content is unknown.

Limited exploitation has been conducted on the El Padre structure. Four shafts
(currently water-filled) have been sunk on this main vein along approximately
400m of strike length. The earliest known workings were apparently mined by a
catholic priest, and hence the name “El Padre.” The age of these earliest
workings is unknown. A small mill was set up adjacent the western-most shaft by
an independent miner known as Sirgo. Latterly, a shaft and short decline was
emplaced by Barraza. Small stockpiles of ore (totalling in the order of 400
tonnes) from the Barraza workings are still on the property. The extent of all
these workings in unknown, but reported to be limited to shafts of approximately
25m depth, and drifts of equal length.

In 1996 Empresa Cambior collected 80 samples on surface from a zone of
silicification (or a quartz stockwork zone) on the south side of the eastern known
extent of the vein. Several samples contained highly anomalous amounts of
gold, up to 5g/T.

In 1999 Empresa International Northair collected 21 surface chips on the
property.

In 2005, Vane Minerals Group drilled 27 shallow holes on the property, totalling
1576.6m (Figures 4 and 4a). The core is stored in a small house on site.
Nineteen of these holes intersected the vein along a strike length of
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approximately 240m. Vane calculated an average grade of 18.75 g/T Au and
120.15 g/T Ag across a width of 1.14m. The other holes were drilled into zones
of perceived alteration in search of larger tonnages of disseminated
mineralization. Typically, few or no samples were taken from these holes, and no
significant anomalies were defined.

Minera Bacoachi visited the Charay concessions in February of 2008. Very little
outcrop occurs in the mine area west of a prominent hill. Sampling was largely
restricted to vein exposures in workings, and to the ore stockpiles (Figure 5).
Samples from this visit averaged roughly 4.9 g/T Au and 34.1 g/T Ag across an
average vein width of 2.1m. Ore piles averaged 5.3 g/T Au and 80.6 g/T Ag.
Based on these results a contract was signed with the owner on February 29,
2008, giving Minera Bacoachi two months to review the core and data before
committing to a longer-term option agreement.

A due diligence data and core review was conducted by Minera Bacoachi in
March and April of 2008. Work included:

e Data review
Reanalysing pulps
Photographing, re-logging and re-sampling vein intersections
Handheld GPS survey of drill collars
Tight-chain / clinometer survey of drill collars for relative elevations

The re-calculated weighted average grade from Vane's original data was 16.98
g/T Au across an average true thickness of 1.31m (see “Assays from Vane
Drilling” table).

Original pulp samples from holes MCDDH-001 through 015 were recovered from
Jacobs Assay laboratory in Tucson, Arizona. These pulps were sent to ALS
Chemex Laboratories in Vancouver, B.C., for re-analysis. Comparisons of the
two sets of results are very good, especially for the higher-grade intervals (see
“Pulp Assay Comparison” table). All vein intersections were photographed, re-
logged, and re-sampled using a diamond saw to quarter the core. Samples were
sent to ALS Chemex in Vancouver for Au and 41 element ICP analyses.

Vein intersection locations and widths were as logged by Vane. The veins have
at least 3 phases of hydrothermal events (see photos):

e The first is a brecciation and clay alteration / pyritization of the volcanic
rock with silica flooding in the breccia matrix and associated disseminated
and clotty chalcopyrite mineralization (now mostly altered to digenite).

e The second phase is a colloform thinly banded quartz veining with some
copper (digenite-chalcopyrite) mineralization. In some parts the colloform
texture is due to thinly interbanded quartz and blue-green mica. In other
parts the banding is quartz and specular hematite. This specularite is
typically strongly altered to limonite and earthy hematite. In some cases it
appears that the green mica is also being replaced by earthy iron oxides.
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Minera Bacoachi S.A. de C.V.
Charay Project, Sinaloa, Mexico

Assays from Vane Drilling, 2005

10f4

" grade_x| Au_su | . Approx_True
Sample_ID From_m| To_m |Width ﬂ-Tg_gpt Cu_pct widih | width_m
MCDDH-01-01 17.70 18.30 0.60 5.59 185.10 0.160] 3.354| 3.354 0.60 5.59 0.34
MCDDH-01A-01 25.60 26.50 0.90 706.20 5.330] 33.138
MCDDH-01A-02 26.50 27.50 1.00 130.3 0.840] 13.3| 72.318 2.90 1.23
MCDDH-01A-03 27.50 28.50 1.00 75.4 0.220] 25.88 .
MCDDH-01A-04 39.70 40.00 0.30 0.31 24.00
MCDDH-02-01 6.20 7.20 1.00 8.5 29.10 0.140 8.5
MCDDH-02-02 7.20 8.20 1.00 2.4 39.40 0.360 2.4 R i o Gidh 1.9 )
MCDDH-02-03 26.00 26.70 0.70 9.26 29.10 6.482
MCDDH-02-04 26.70 27.40 0.70 32.60 7.658 bl 1‘40‘-7—0.90—
MCDDH-03-01 34.00 35.00 1.00 0.51 5.10
MCDDH-03-02 51.30 52.00 0.70 0.48 17.10 0.030
MCDDH-03-03 52.00 52.75 0.75 3.7 49.70 0.040] 2.775
MCDDH-03-04 52.75 53.50 0.75 1:51 20.60 0.040] 1.1325 e Tl 2.61 998
MCDDH-04-01 30.20 30.70 0.50 2.02 106.30 0.060 1.01]
MCDDH-04-05 30.70 31.00 0.30 5.04 145.70 1.512
MCDDH-04-02 31.00 31.60 0.60 140.50 0.060] 7.854| 22.844 3.80 6.01 2.44
(MCDDH-04-03 31.60 32.80 1.20 1.44 32.60 1.728
MCDDH-04-04 32.80 34.00 1.20 8.95 37.70 10.74
|IMCDDH-05-01 6.10 7.00 0.90 0 10.30
MCDDH-05-02 7.00 8.50 1.60 0.07 8.60
MCDDH-05-03 8.50 10.00 1.50 0.03 3.40
MCDDH-05-04 10.00 11.50 1.50 0.07 3.40
MCDDH-05-05 11.50 13.00 1.50 0.07 5.10
MCDDH-05-06 13.00 14.50 1.50 0.03 0.00 N
MCDDH-05-07 14.50 16.00 1.50 0.03 1.70
MCDDH-05-08 16.00 17.50 1.50 ~ 0.03 6.90
MCDDH-05-09 17.50 19.00 1.50 0 1.70 -l
MCDDH-05-10 19.00 2050  1.50 0.03 8.60 3 il
MCDDH-05-11 20.50 22.00 1.50 0.03 6.90 |
MCDDH-05-12 22.00 23.50 1.50 0.07 10.30 - B
MCDDH-05-13 23.50 25.00 1.50 0.14 15.40
MCDDH-05-14 25.00 26.50 1.50 0.1 1.70
IMCDDH-05-15 26.50 28.00 1.50 0.07 1.70
IMCDDH-05-16 |  28.00 29.50 1.50 0.07 1.70
[MCDDH-05-17 - 29.50 31.00 1.50 0 10.30
MCDDH-05-18 31.00 32.50 1.50{ 0 3.40
MCDDH-05-19 32.50 34.00 1.50 0.03 13.70
MCDDH-05-20 34.00 35.50 1.50 0.1 13.70
MCDDH-05-21 35.50 37.00 1.50 0.03 12.00
MCDDH-05-22 37.00 38.50 1.50 0.1 0.00
MCDDH-05-23 38.50 40.00 1.50 0 1.70
MCDDH-05-24 40.00 41.50| 1.50 0 8.60 ]
MCDDH-05-25 41.50 43.00 1.50 0 6.90 - o
MCDDH-05-26 43.00 44.50 1.50 0 1.70 ]
MCDDH-05-27 44.50 46.00 1.50 0.07 8.60 N
MCDDH-05-28 46.00]  47.50 1.50 0.03 3.40
MCDDH-05-29 47.50 49.00 1.50 0.14 8.60 B
MCDDH-05-30 49.00 50.50 1.50 0.03] 170
|MCDDH-05-31 50.50 52.00 1.50 0.17 8.60
MCDDH-05-32 52.00 53.50 1.50 0.07 1.70
MCDDH-06-01 ~ 25.60 26.60 1.00 0 1.70
MCDDH-06-02 26.60 27.60 1.00 0 3.40
MCDDH-06-03 27.60 28.70 1.10 0.21 1.70
MCDDH-07-01 31.40 32.40 1.00 1.89] 195.40 0.180 1.89
MCDDH-07-02 32.40 33.40 1.00 18.90 0.060] 11.04
MCDDH-07-03 33.40 34.20 0.80 6.90 0.140f 9.736 SRS 3.80 a8 4
MCDDH-07-04 34.20 35.20 1.00 3.57 157.70 0.350 3.57
MCDDH-07-05 35.20 36.70 1.50 0.31 15.40 ]
MCDDH-07-06 36.70 38.20 1.50 0.27 1.70 i
MCDDH-07-07 38.20 39.00 0.80 0.34 6.9 __ ]

CAGA_Lateegra_Charay\Drilling\Drilled Holes\Database\Master\Assays\Vane Drilling Assay ledger.xls



Minera Bacoachi S.A. de C.V.
Charay Project, Sinaloa, Mexico

Assays from Vane Drilling, 2005

20f4

i grade_x| Au_su Approx_True
Sample_ID From_m| To_m Wldth__ Ag_gpt | Cu_pct " width | m axw wldth_m_l
MCDDH-07-08 39.00 40.50 1.50 0.14 1.70 B
MCDDH-07-09 40.50 41.20 0.70 0.17 3.40
MCDDH-08-01 23.00 24.00 1.00 0.07 5.10
MCDDH-08-02 24.00 25.30 1.30 0.07 12.00 g
MCDDH-08-03 25.30 26.00 0.70 0.1 3.40
MCDDH-08-04 26.00 27.50 1.50 0.07 1.70
MCDDH-08-05 27.50 29.00 1.50| 0.1 1.70
MCDDH-08-06 53.30 53.80 0.50| 0.14 3.40
MCDDH-08-07 53.80 54.90 1.10 0.1 8.60 )
MCDDH-08-08 54.90 55.80 0.90 LT 90.80 0.320] 10.548
MCDDH-08-09 55.80|  56.50 070 041 13.70 0.090| 0.287| 61.039| 3.00 2.30
MCDDH-08-10 56.50 57.90 1.40 5.86 85.70 0.270] 50.204
MCDDH-08-11 57.90 58.80 0.90 0.79 3.40
MCDDH-09-01 10.85 12.00 1.15 0.1 12.00 B
|MCDDH-09-02 12.00 14.00 2.00 0.07 22.30
|MCDDH-09-03 14.00 16.00 2.00 0.07 29.10
|MCDDH-09-04 16.00 18.00 2.00 0.07 10.30 i
|MCDDH-09-05 18.00 20.00 2.00 0.21 12.00
MCDDH-09-06 20.00 22.00 2.00 0.07| 5.10
MCDDH-09-07 22.00 24.00 2.00 0.07 3.40 N
MCDDH-09-08 24.00 26.00 2.00 0.07 5.10
MCDDH-09-09 26.00 28.00 2.00 0.17 5.10
MCDDH-09-10 28.00 30.00 2.00 0.07 3.40
MCDDH-09-11 30.00 32.00 2.00 0.21 3.40
MCDDH-09-12 32.00 34.00 2.00| 0 0.00
MCDDH-09-13 34.00 36.00 2.00| 0 0.00
MCDDH-09-14 36.00 38.00 2.00 - 0.07 6.90
MCDDH-09-15 38.00 40.00 2.00 0.14 0.00
MCDDH-09-16 40.00 42.00 2.00 0.07 1.70
IMCDDH-10-01 7.40 9.00 1.60 0.1 0.00
|MCDDH-10-02 9.00 11.00 2.00 0.24 10.30 B
|MCDDH-10-03 11.00 13.00 2.00 0.07 1.70 o
IMCDDH-10-04 13.00 15.00 ~2.00 0.07 6.00 ]
IMCDDH-10-05 15.00 17.00 2.00 0.07 5.10 -
MCDDH-10-06 17.00 19.00 2.00 0 3.40 -~
MCDDH-10-07 19.00  21.00 2.00 0.21 8.60 -
MCDDH-10-08 21.00 23.00 2.00 0 8.60
MCDDH-10-09 23.00 25.00 2.00 0.03 8.60
MCDDH-10-10 25.00 27.00 2.00 0.03 ~1.70 -
MCDDH-10-11 27.00 29.00 2.00 0.1 0.00
MCDDH-10-12 29.00 31.00 2.00| 0 1.70
MCDDH-10-13 31.00 33.00 2.00 0 1.70 -
MCDDH-10-14 33.00 35.00 2.00] 007 0.00
MCDDH-10-15 35.00 37.00 2.00 0 0.00
[MCDDH-10-16 37.00 39.00 2.00 0 0.00 ]
|MCDDH-10-17 39.00 41.00 2.00 0.03 0.00
|MCDDH-10-18 41.00 43.00 2.00 0.07 0.00
MCDDH-10-19 43.00 45.00 2.00 0.07 0.00
MCDDH-10A-01 8.20 10.00 1.80 0.03 1.70 N
MCDDH-10A-02 10.00 12.00 2.00 0.03 10.30
MCDDH-10A-03 12.00 14.00 2.00 0 0.00
|MCDDH-10A-04 14.00 16.00 2.00 0.03 0.00
MCDDH-10A-05 16.00 18.00 2.00 0.03 0.00
MCDDH-10A-06 18.00 20.00 2.00 0.17 65.10
MCDDH-10A-07 20.00 22.00 2.00 0.14 3.40
MCDDH-10A-08 22.00 24.00 2.00] 0.4 5.10
MCDDH-10A-09 24.00 26.00 2.00 0.21 1.70
MCDDH-10A-10 26.00 28.00 2.00 0.07 3.40
MCDDH-10A-11 28.00 30.00 2.00 0.1 1.70
MCDDH-10A-12 30.00 32.00 2000 0.14 0.00
iﬁMCDDH-1OA—13 32.00 34.00 2.00] 0 0.00
MCDDH-10A-14 34.00 36.00| 2.00 0.1 1.70
|MCDDH-10A-15 36.00 38.00 2.00 0.17 3.40

C\GA_Lateegra_Charay\Drilling\Drilled Holes\Database\Master\Assays\Vane Drilling Assay ledger.xls



Minera Bacoachi S.A. de C.V.

Charay Project, Sinaloa, Mexico

Assays from Vane Drilling, 2005

3ofd

Sample_ID | From_m| To_m Cu_pct grade_x| Au_su wldth_mmm
I | _width | m_axw

|IMCDDH-10A-16 38.00 40.00 2.00 0.17 5.10

[MCDDH-10A-17 40.00 42.00 2.00 0.14 1.70

IMCDDH-10A-18 42.00|  44.00 2.00 0.1 1.70

MCDDH-10A-19 44.00 46.00 2.00 0.17 0.00

|MCDDH-10A-20 46.00 48.00 2.00 0.07 0.00

|MCDDH-10A-21 48.00 49.00 1.00 0 0.00

MCDDH-10A-22 49.00|  50.50 1.50 0.21 6.90

MCDDH-10A-23 50.50 52.00 1.50 0.17 1.70

MCDDH-10A-24 52.00 54.00 2.00 0.17 8.60

MCDDH-10A-25 54.00 56.50 2.50 0.14 1.70

MCDDH-11-01 10.00 12.00 2.00 0 0.00

MCDDH-11-02 12.00 14.00 2.00 0.41 1.70

MCDDH-11-03 14.00 16.00 2.00 0 0.00

MCDDH-11-04 16.00 16.70 0.70 0.45 12.00 B

MCDDH-11-05 16.70 18.00 1.30 0.1 15.40 —]

MCDDH-11-06 18.00 20.00 2.00 0.07 27.40 N ol

MCDDH-11-07 20.00 22.00 2.00 0.14 3.40 ol

IMCDDH-11-08 22.00 24.00 2.00 0.03 44.60 .

MCDDH-11-09 24.00 25.00 1.00 0.03 10.30

[IMCDDH-13-01 8.00 9.60 1.60 0.03 3.40

[MCDDH-13-02 9.60 11.50 1.90 0.07 3.40

|MCDDH-13-03 11.50 13.000  1.50 0.1 5.10 .

MCDDH-13-04 13.00 15.00 2.00 0.24 13.70

MCDDH-13-05 15.00 17.00 2.00 0.07 20.60

MCDDH-13-06 17.00 19.00 2.00 0.1 10.30

MCDDH-13-07 19.00 21.00 2.00 0.03 0.00

MCDDH-13-08 21.00 23.00 2.00| 0.07 13.70

MCDDH-13-09 23.00 25.00 2.00 0.03 10.30

MCDDH-13-10 25.00 27.20 2.20 0.03 1.70

MCDDH-14-01 11.60 12.00 0.40 0.27 17.10 1 ]

MCDDH-14-02 25.60 25.90 0.30 24.00 0.220] 3.558| 3.558 0.30 0.23

MCDDH-15-01 39.85 41.00 1.15 226.20 0.750] 31.7745

MCDDH-15-02 41.00 42.00 1.00 111.40 0.440] 10.04 418181 246 1.52

[MCDDH-16-01 45.50 46.20 0.70 0.07 25.70 0.246|

|MCDDH-16-02 46.20 47.00 0.80 291 192.00 2.610] 2.328)

[MCDDH-16-03 47.00|  48.00 1.00 157.70 0.222| 23.28| 30.326 | 2.65 1.70

MCDDH-16-04 48.00 48.85 0.85 5.55| 360.00 4.300] 4.7175

MCDDH-16-05 48.85 49.50 0.65 0.14 12.00 0.033

MCDDH-17-01 4.50 5.80 1.30 0.07 17.10 0.023 -

MCDDH-17-02 5.80 7.00 1.20 0.07 ~1.70 0.051 o

MCDDH-17-03 7.00 8.00 1.00 0 0.00 0.065 ]

MCDDH-17-04 8.00 9.00 1.00 0.14 1.70 0.066 |

MCDDH-17-05 9.00 10.00 1.00 0.07 20.60 0.067 e

MCDDH-17-06 10.00 11.00 1.00 ~ 0.03 15.40 0.055] -

MCDDH-17-07 11.00 12.00 1.00 0.1 20.60 0.035 }

MCDDH-17-08 12.00 13.00 1.00 0 12.00 0.054 B

|MCDDH-17-09 13.00 14.00 1.00 0.03 5.10 0.145

|IMCDDH-17-10 14.00 15.00 1.00 0 0.00 0.114

|MCDDH-17-11 24.00 25.00 1.00 0.03 0.00 0.015

MCDDH-17-12 37.50|  38.50 1.00 0.14 3.40 0.018

MCDDH-17-13 54.00 54.65 0.65 0.03 18.90 0.108 _

MCDDH-17-14 54.65 55.45 0.80 219.40 0.187| 16.616

MCDDH-17-15 55.45 56.25 0.80 9.56( 467.90 4.620] 7.648 208 e -: a2

MCDDH-17-16 56.25 57.00 0.75 0.14 24.00 0.200

MCDDH-18-01 58.50 59.50 42.90 0.680] 11.42

MCDDH-18-02 - 59.50 61.00 37.70 0.510] 94.305 nsmy =80 1.25

MCDDH-18-03 69.70 70.75 109.70 0.226] 20.475

|[MCDDH-18-04 70.75 71.50 30.90 0.369] 8.355 A0 180 940
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grade_x| Au_su | . Approx_True

Sample_ID From_m| To_m |Width_m Ag_gpt | Cu_pct ittt |1 e width_m width
MCDDH-19-01 14.80 15.55 0.75 0.1 15.40] ~ 0.014
MCDDH-19-02 15.55 16.30 0.75 0.03 12.00 0.010
MCDDH-19-03 29.40 30.30 0.90 0.03 8.60 0.008
MCDDH-19-04 34.30 35.20 0.90 0.17 6.90 0.022
MCDDH-20-01 42.05 42.95 0.90 3.36| 168.00 0.345| 3.024| 3.024 | 0.90 3.36 0.58
MCDDH-20-02 65.65 66.25 0.60 39.40 0.080] 9.174
MCDDH-20-03 66.25| 67.35 1.10 0.62 32.60 0.035] 0.682| 11.611| 260 4.47 1.67
MCDDH-20-04 67.35 68.25 0.90 195 42.90 0.024] 1.755 ol
MCDDH-20-05 68.25 69.05 0.80 0.55| 133.70 0.373 ]
MCDDH-20-06 69.05 70.10 1.05 0 17.10 0.031
MCDDH-20-07 70.10 71.30 1.20 476 24.00 0.018| 5712 10046| 2.40 N 1.54
MCDDH-20-08 71.30] 72.50 1.20 524.50 0.106] 94.452 ' ) )
MCDDH-21-01 21.80] 22.30 0.50 1.41 61.70 0.086] 0.705
MCDDH-21-02 22.30 23.00 0.70 238.20 0.082| 8.253 8958 | 1.20 il I1
MCDDH-21-03 26.60 27.90 1.30] 6.72| 114.80 0.117| 8.736] 8.736 | 1.30 6.72 0.84
[MCDDH-21-04 50.10 50.50 216.00 0.131] 43.616 1
MCDDH-21-05 50.50 50.90 78.80 0.030] 9.336 52962| 000 0'51
MCDDH-21-06 50.90 51.60 22.30 0.039
MCDDH-22-01 33.30 34.70 1.40 54.80 0.062| 63.448
MCDDH-22-02 34.70 36.10 1.40 017 17.10 0.037| 0238 67.98 | 4.70 3.32
MCDDH-22-03 36.10 38.00 1.90 2.26 32.60 0.297| 4.294 -
MCDDH-22-04 4500 4570 0.70 079 22.30 0.010
| MCDDH-23-01 12.70 13.70 1.00 41.10 0111 17.41 T
[MCDDH-23-02 13.70 14.70 1.00 140.50 0.113] 15.91 3332 | 200 T N
MCDDH-23-03 36.60 37.30 0.70 0.48 13.70 0.026
[MCDDH-24-01 |  24.80]  25.90 1.10 514 5140  0.051 1.10 5.14 0.84
[MCDDH-24-02 4570|  47.00 1.30 0 8.60 0.008
[MCDDH-24-03 47.00 48.00 1.00 0 8.60 0.018 W
MCDDH-24-04 48.00 49.00 1.00 0 15.40 0.016
MCDDH-25-01 33.30 33.80 0.50 0.51 27.40 0.022|
MCDDH-25-02 59.50]  60.20 0.70 7.37 4460 0.029] 5.159| g4 559
MCDDH-25-03 60.20 61.00 0.80 106.30 0.055] 59.4|

Average
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¢ The third phase is a cross-cutting set of quartz and pyrite stringers.

e A late stage set of hairline chrysocolla, malachite, and earthy hematite
stringers were rarely observed crosscutting all other veins. These are
probably low temperature diagenetic features.

Clay and chlorite alteration of the volcanic host rocks increases in intensity
towards the vein. In some areas very fine-grained disseminated pyrite forms a 2-
5 metre wide envelope around the vein.

Very fine-grained native gold was observed in three of the higher-grade intervals
defined by Vane. Gold occurs in the pits and bands of earthy hematite and
limonite, probably associated with primary specular hematite and possibly pyrite.
It is probably associated with the second hydrothermal event. Due to the
recessive nature of the limonite, the gold does not polish when the rock is cut,
and is very difficult to see. Its association with limonite in pits and bands within
the quartz suggests that it should be easily liberated with minimal grinding.

Conclusions and Recommendations

e The Charay concessions cover a low sulphidation gold-silver-copper (+/-
lead and zinc) bearing quartz vein system.

o Drilling along 240m of vein averages roughly 17 to 19 g Au/T across 1.1 to
1.3m (Vane data). If these grades and widths are correct, a block of vein
material 240m long by 1.1m wide by 50m deep would contain roughly
22,000 ounces of gold and 140,000 ounces of silver.

e The easternmost drill hole (MCDDH-025) on the vein intersected 43.04 g/T
Au across 1.06m (true).

e |t is uncertain if the vein has been intersected west of hole 18 (two veins:
42.29 g/T Au across 1.25m, and 16.02 g/T Au/0.9m.)

e The vein is open to the east, probably to the west and certainly to depth. It
has potential to be a significantly larger resource than is currently defined.

¢ Infrastructure is excellent, with road access to a major centre only one
hour away, and with power and water readily accessible.

e Most of the concession is covered by thin overburden. A 100m x 25m soil
geochemistry grid should define the surface trace of the El Padre vein,
and locate parallel structures if they exist.

e Grid drilling the vein at 50m centres to a depth of 150m below surface (to
start) would be required to define a resource in the workings area. It may
be necessary to drill at 25m centres to define a proven resource.

o Step-out drilling at 100m centres should be conducted east and west of
the mine area to trace the extent of the vein.
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FAX. (520) 622-3845: - .. - e .‘ E PH. (520) 622-0813
w\ Jacohs Assay Office
@0 | ' Registered Assayers, Estah. 1880

1435 S. 10th Ave. Tucson, AZ 85713
jao@gci-net.com

AVEN Associates, LLC January 17, 2965
7400 N Oracle Rd #362
Tucson AZ 85704
Job: #020
CERTIFICATE of ASSAY
Sample ID Au - Ag Au Ag
cz/t oz/t mec t
/ / -7 g/m podenoal
y MCDDH 01-01-1 0,163 5.40 5.59 185.1 [770-]%.30 ~
OUL-A-1 1.074 20.60 36.82 706.2 2%5.60-24.%0
{290 m  01-A-2 0.388 3.80 - 13.30 130.3 26.50-21.50
01-A-3 0.755S 2.20 25.88 75.4 275, -28.50
01-A-4 0.009 0.70 0.31 24.0 33.79-90.c5
MCDDH 02-01-1 0.248 0.85 8.50 29:1 6.20-T7.20
Z2.0m 02-01-2 +0.070 1.15 2 A0 39.4 17.2,-8.2s
02-02-3 0.270 0.85 9.26 29.1 ZZ.oo-Z2L.10
1. 4m 02-01-4 0.319 0.95 10 94 12,6 Z4,%2-27.4:
Charges §




SRR c0o Ui 40 FROM: T ™ 427202 P,

et
T

PH. (520) 622-0813

... FAX. (520) 622-3845

dlacobis Assayy Gffice
Registered Assayers, Evtah, 1880

1435 S. 10th Ave. Tucson, AZ 85713
jao@gci-net.com

AVEN Associates, LLC January 19, 2005
7400 N Oracle Rd #362
Tucson AZ 85704

Job: #021 - SUPER RUSH

CERTIFICATE of ASSAY

Sample ID Au Ag Au Ag
oz/t oz/t g/met g/mt
MCDDH 03-1 . 0.015 0.15 0.51 5.1 o3
03-2 0.014 0.50 0.48 17.1
03-3 0.108 1.45 3.70}\._52 49.7 »23.%
03-4 0.044 0.60 1.51 20.6J gz &
MCDDH 04-1 0.0590.1%7 3.10 8.28 2.025-0% 106.3 0.7
04-2 0.382 4.10 13.¢9 140.5
04-3 0.042 0.95 © 1.44 32.6
04-4 0.261 1.10 8.95 37.7
MCDDH 05-1 <0.001 0.30 <0.03 10.3
05-2 9.002 0.25 0.07 8.6
05-3 0.001 0.10 0.03 3.4
05-4 0.C02 0.10 0.07 3.4
05-5 0.002 0.15 0.07 5.1
05-6 0.001 <0.05 0.03 <0.2
05-7 0.001 0.05 0.03 143
05-8 0.001 0.20 0.03 6.9
05-9 <0.001 0.05 <0.03 1.7
05-10 0.001 0.25 C.03 8.6
05-11 0.001 0.20 0.03 6.9
05-12 0.002 0.30 0.07 10.3
05-13 0.004 0.45 0.4 15.4
05-14 0.003 0.05 0.10 1:7
05-15 0.002 0.05 0.07 1.7
05-16 0.002 0.05 .+ 0.07 1,7
05-17 <0.001 0.30 <0.03 10.3
05-18 <0.001 0.10 <0.03 3.4
C5-19 0.001 0.40 C.03 13.%
05-20 0.003 0.40 0.10 13.7

Pg 1/2
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FAX. (520) 622-3845 . - . E ! ' PH. (520) 622-0813

Jacobs Assay Office
Qlegistered Aasayers, Extah. 1080

1435 S. 10th Ave. Tucson, AZ 85713
fao@gci-net.com
AVEN Associates, LLC January 15, 2005
7400 N Oracle Rd #3642
Tucson AZ 85704

Job: #021 - SUPER RUSH

CERTIFICATE of ASSAY

Sample ID Au Ag Al Ag
oz/t oz/t g/mt g/mt

MCDDH 05-21 c.021 3.35 0.¢3 12.0
05-22 0.003 <0.05 G.10 <0.2

N5-23 <0.001 0.05 <0.G3 E.7

05-24 <C0.001 0.25 <0.03 8.6

05-25 <0.001 0.20 <0.03 6.9

05-26 <0,001 0.05 <0.8¢ 1:7

05-27 £.002 0.25 0.37 8.6

05-28 0.001 2.10 0.03 3.4

05-29 G.004 0.25 0.14 8.6

05-30 0.002 0.Cs 0.03 1.7

05-31 0.005 0.25 .17 8.6

05-32 0.002 0.05 0.97 1.7

MCDDH 06-1 <D.001 0.05 <0.03 3 )
06-2 <0.001 0.10 <0,03 3.4

06-3 0.006 0.0s .21 1.7

Pg 2/2

P
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FAX. (520) 622-3845 : o E _ PH. (520) 622-0813

Jacobs Assay Office
Registered Assayers, Eatab, 1880

1435 S. 10th Ave. Tucson, AZ 85713
jao@gcl-net.com

AVEN Associates, LLC April 21, 2005
7400 N Oracle Rd #131
Tucson AZ 65704

Job: #037 DDf/‘MC" 7 é?ﬁ/ 35N

CERTIFICATE of ASSAY

S2W00ER@-45"
Sample ID Au Ag Au Ag
0z/t oz/c g/mt g/mt
Appiox Av. 2], 4o
DDH-MC-7 0.055 5.70 1.89 195.4 }°7
2 Aw 727 57453 0.55 11.04 18.9
<85 of . : . g 3.8
@ AS-F5.71 (. 335 0.20 12.17 6.9
2 0.104 4.60 3.57  157.7
5 0.009 0.a% 0,31 o s
6 0.008 0.05 0.27 1.7
7 0.010 0.20 0.34 6.9
N 8 0.004 0.05 0.14 1.7
3 0.005 0.10 0.17 3.4

2 Assay Ton
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- FAX (520) 622-3845

Jacahs Assay Office
Registered Assayers, Estah. 1880

1435 S. 10th Ave. Tucsen, AZ 85713
Jao@gci-net.cam
AVEN Agsociates, LLC April 21, 2005

7400 N Cracle R4 #131
Tucson AZ 85704

Job: #038 - POH-M-8 Live. 5o W/EZ_N

===y

CERTIFICATE of ASsAy S 20 5'® —45°

Sample ID Au Ag Au Ag

oz/t oz/t g/mt g/mt
MC-DDH-8 #1 0.002 0.15 0.07 5.1
g 0.002 0.35 0.07 12.0
3 0.002 0.10 0.0 3.4
4 0.002 0.05 0.07 1.7
5 0.003 0.05 0.10 3 7
6 0.004 0.10 0.14 3.4
7 APPWX Av. 0.003 0.25 0.10 8.6 54.9
8 Au-20.3% 4+#0.342 2.65 11.72 50.8 w_ U
(%aﬁg.c';‘: 2+ ggié ggo G.41 13.7 3.0 wt
10 . .50 35.86 85.7
1 0.023 6,10 0.79 Py £ 53

2 Assay Ton




FAX. (520) 6223845

AVEN Associates, LLC
74C0 N Oracle Rd #131
Tucson AZ 85704

* PH. (520) 622-0813

dlacubs Assay Office
Registered Aasayers, Estab, 1880

1435 S. 10th Ave. Tucsan, AZ 85713
jao@gci-net.com
April 21, 290¢

DDH-Mc-9 L me Ioo w/f?s-/v

Job: #03§
CERTIFICATE of ASSAY SZOE @ —445°
Sample ID Au Ag Au Ag
cz/t oz/t g/mt g/mt
MC-DDH-g g1 AR AV —— 0.35 0.10 12.0 B B

2 0.002 0.65 0.07 23 .3
3 0.002 0.85 0.67 29.1
4 0.002 0.30 0.07 10.3
©) ¢.006 0.35 0.21 12.0
6 c.002 9.15 0.67 5.1
7 a.mgi’"ﬁﬂ 0.002 0.10 0.07 3.4
8 0.002 0.15 0.07 5.1
9 C.005 .0.15 0.17 5.1

10 0.002 0.10 0.07 3.4 3b wm
11 0.006 0.10 0.21 3.4
12 <D.001 <0.05 <0.03 <0,2
13 <0.001 <0.3G5 <0.03 <0.2
14 9.002 0.20 0.07 6.9
i3 0.004 <0.05 0.14 <0.2
16 0.002 0.05 0.07 1.7

46.5w

2 Assay Ton
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' pPR-29-2005 03:89 FROM:

-

~ " FAX. (520) 622-3845 PH. (520) 622-0813

Jaculbs Assay Office
Registered Asgayers, Estab, 1880

1435 S, 10th Ave. Tucson, AZ 85713
jac@galnusa.com
AVEN Associates, LLC April 25, 2005
7400 N Oracle Rd #131
Tucson AZ 85704

Job: #040 DDH-McC-Ip Live 125W/75N
CERTIFICATE of ASSAY G20 £ (@ —45°

Sample ID Au Ag Au Ag
oz/t oz/t mt mt

 Appox Av. / / g/ q/ -
MC-DDH-10 #1 0.003 <0.05 0.10 » <0.2
e 0.007 0.30 0.24 10.3
3 0.002 0.05 0.07 1.7
4 0.002 0.20 0.07 €.0
5 0.002 0.15 0.07 5.1
6 <0.001 0.10 <0.03 3.4
7 0.006 0.25 0.21 8.6
8 0.07 Awat<0.001 0.25 <0.03 8.6

9 0.001 0.25 0.03 8.6 27 1
10 0.001 0,058 0.03 1.7
15 0.003 <0.05 0.20~" <0.2
12 <0.001 0.05 <0.03 ¥. 7
13 <0.001 0.05 <0.03 1.7
14 n nNo2 c0.05 0.07 <0.3
15 <0.001 <0.05 <0.03 <0.2
16 <0.001 <0.05 <0.03 <0.2
17 0.001 <0.05 0.03 <0.2
18 0.002 <0.05 0.07 <0,2
19 0.002 <0.05 0.07 <0.2

457

#E
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FAX. (520) 622-3845

AVEN Associates, LLC
7400 N Oracle R4 #1321

Tucson AZ 83704

Jacobs Assay Office
Bepistered Assmyera, Estah. 1880

1435 S. 10th Ave. Tucson, AZ 85713
lao@galnusa.com - °

S ol

tTeee

F.2

PH. (520) 622-0813

April 25, 2005

DOH.-ME-10A  Live 125‘W/75N

Job: #0471
CERTIFICATE of ASSAY <20 —(0°
Sample ID Au Ag Au Ag
APPLoy Ry, oz/t oz/t g/mc g/mt —_—
MC-DDH-10-A §#1 0.001 .05 0.03 1.7
; 2 0.001 0.30 0.03 10.3
3 <0.001 <0.0S5 <0.03 <0.2
4 0.001 <0.05 0.03 <0.2
5 0.001 <0.05 0.03 <0.,2
¢ 0.005 0.25 0.17 65.1
7 0.004 0.10 0.14 3.4
8 0.004 0.15 J.14 5.1
9 0.006 Q.08 0.21 157
10 0.002 0.10 0.07 3.4
11 0.003 0.05 0.10 1.7
12 p, | gt Ae 0.004 <0.05 0.14 <0.2  A2.3ny
13 <0.001 <0.05 <0.03. <0.2
14 0.003 0.05 0.10 1.7
15 0.005 0.10 0.17 3.4
16 0.005 815 0.17 5.1
17 0.C04 0.05 0.14 1.7
138 0.003 0.05 0.10 1.7
19 0.005 <0.05 0.17 <0.2
20 0.002 <0.05" 0.07 <0.2
21 <0.001 <0.05 <0.03 <0.2
0.006 0.20 0.21 6.9—/-Chalenaite
23 0.0058 0.05 0.17 1.7
24 0.005 0.25 0.17 8.6
25 0.004 0.058 0.14 1.7




0:11 FRO"s " ' TN LT '

2 FAX.(520) 622-3845 E PH. (520) 622-0813

Jacohs Assay Office
Begistered Aasayers, Estab. 1880

1435 S. 10th Ave. Tucson, AZ 85713
jao@gainusa.com
AVEN Asscciates, LLC April 28, 2905
7400 N Oracle Rd #3562
Tucgorr AZ 85704

Job: #043 DOH. Me<1] _Loe 150w/ 76 N
CERTIFICATE of F3SRY e
S20E @ —4-5
Sample ZD Au Ag Au Ag
oz/t oz/t g/mt g/mt
; 10 wm.
mMc-=DH-11 #1 <0.001 <0.05 <0.63 <0.2
2 0.0%2 0.05 0.41 1.7
3 <0.001 <0.05 <0.C3 <0.2
® 0.613 0.35 0.45 12.0
5 0.003 0.45 0.10 15.4
6 0.002 0.80 0.07 27.4
7 0.004 0.10 0.14 3.4
8 0.001 1,30 0.C3 44.6
9 0.001 0.30 0.C3 10.3 26 wm
*Note

Moo DDH-12. — No samples 1a-Keu




AVEN Asscciates, LLC
<400 N Oracle Rd #5382
Tucgorn AZ BE704

5

Jacohs Assay Office
Begistered Assayers, €stab, 1880

1435 S.10th Ave. Tucson, AZ 85713

jao@gainusa.com

DDH-ME I3 Live 7SW/ 5N

PH. (520) 622-0813

CTRT-FICATE of JSSAY
£ > sz20E @ ~4-5°

Job: #0453
Sample ZD Au hg
oz/t oz/«t
MC-DDH-13 #: 0.0D3 c.10
2 0.C02 0.190
3 0.003 0.15
4 0.C07 0.40
® 0.C02 0.60
6 0.603 0.20
7 n.301 0.05
8 0.C02 0.40
S 0.001 0.30
! 0.G01 0.05 " °

April 28, 2905

Au Ag
g/mt g/mt
0.c3 3.4
0.07 3.4
0.10 S.1
0.24 13.7
0.07 20.6
0.10 10.3
0.C3 <0.2
0.07 13.7
9.G3 10.3
n.C3 1.7

8. 0m

2. 2w




- FAX.(520) 8223845 E _ PH. (520) 622-0813 %

_-=JacobsAgsay Office
Begistered Assayers, Estab, 1880

1435 S.10th Ave, Tucson, AZ 85713
: Jao@gainusa.com
AVEN Asscciates, LLC .
7400 N Oracle Rd #3352
Tucgorn AZ B5704

Job: #043 DDH-ML- 14 - Live 4 E/‘?—ZN‘.

CERTIFICATE of I

April 28, 290%

5K €205 @ —45°

Sample =D  Au Ag Au Ag
oz/t oz/t g/mt g/mt
T MC-LDH-:4 &1 0.C08 0.50 0.27 Tl -l
TS - — B L L7 1Z.am
- i 25 6w
22 0.346 . 0.70 i1786 24.0 25 9w

W T S R
o i Bl



AVEN Asscciates, LLC

7400 N Oracle Rd #3862

Tucsorr AZ 85704

Job: #0¢43

8

Jacohs Agsay Office
#Begistered Agasayers, Estab, 1880

1435 S. 10th Ave. Tucson, AZ 85713
Jac@gainusa.com

PH. (520) 622-0813

April 28, 290s

DDH- ML~ 1S Liwe 106/S5N

CERTIFICATE of r3SAY

S20F @ —-5p°

Sample ZD Au Ag Au Ag
- / =
3¢~ oz/t oz/t g, rmi ?/mt 329. 85w
AV MC-DOH-15 KD 0.806 6.60 27.63 226.2
Aw 19,457 2 0.293 3.25 19.04 111.4
RG 172.9 47. 0w
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FROM :RUEN RSSOCIATES-TUCL  ,AZ. FAX NO. :528~-742-7280 . Febh. 26 2007 1@:15aM PS5

-

T

FAX. (520) 622-3845 PH. (520) 622-D813

Facobz Aszay Otfice
Registered Assayera, Egtah. 1880

1435 8, 10th Ave. Tucson, AZ 85713

AVEN Associatesg, LLC jao@gainusa.com July 06, 2005
7400 N Oracle Rd #131
Tucson AZ 85704

Job: #051
CERTIFICATE of ASSAY
Sample ID Au Ag Au Ag Cu
oz/t oz/t g/mt g/mt %

MC DDH-16 #1 0.002 0.75 Q.07 25.7 0.246
2 0.085 5.60 2.91 182.0 2.610
3 0.679 2,60 23.28 157.7 0.222
4 0.162 10.50 5,55 360.0 4.300
5 0.004 0.35 0.14 12.0 0.033

MC DDH=-17 #1 . 0.002 0.50 0.07 by | 0.023
2 0.002 0.05 0.07 1.7 0.051
3 <0.001 <0.05 <0,03 <0,2 0.065
4 0.004 0.05 0.14 1.7 0.066
5 0.002 0.60 0.07 20.6 0.067
(3 0.001 0.45 0.03 15.4 0.055
7 0.003 0.60 . 0.10 20.6 0.035
8 <0.001 0.35 <0.03 12.0 0.054
9 0.001 0.15 0.03 5.1 0.145
10 <0.001 <0.08 <0,03 «0.,2 0.114
11 0.001 <0.05 0.03 <0,2 0.015
12 0.004 0.10 0.14 3.4 0.018
13 ¢.001 0.85 ‘0.C3 18.9 0.108
14 0.606 6.40 20.77 219 .4 0.187
15 0.279 13.65 §9.56 467.9 4.620
16 0.004 0.70 0.14 24.0 0.200

MC DDH-18 #1 0.333 1,25 11.42 42 .9 0.680
2 1.834 1.10 62.87 37.7 0.510
3 0.569 3.20 19.50 109.7 0.226
4 0.325 ~ 0.40 11.14 30.9 0.369

MC DDH-19 #1 0.043 0.45 0.10 15 .4
2 0.001 0.35 0.03 12.0
3 0.001 0.25 0.03 8.6
4 0.005 0.20 0.7 6.9

N P
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. 'FROM :hUEN,ﬂSSDCIRTES-TUCSthhZ. FAX NO. :520-742-7288 “Jul. 13 2005 10:298M P2
JUL-12-2005 00:55 PR I v PE XE P2
FAX, (520) 622-3845 E PH. (520) 622-0815
Jucnlis Assay Office
Regiotered Asenyers, Euiah, 1880
AVEN Associates , LLC 1433 8. 10th Ave, Tucson, A2 83713 July 11, 200§
7400 N Oracla Rd #131 jao@gci-net.com :
Tucsen Az 85704
Job: #652
CERTIFICATE of ASSAY
Sample ID Au Ag Au | Ag Cu
oz/t oz/t g/me g/mt %
MC DDE-04 #) 0.147 4.2% 5,04 145.7 ——
MO DDE-20 #1 G.008 4.99 3,36 168.0 0,345
2 0.446 1,15 15,29 39.4 0.020
3 ¢.018 C.35% 0.62 32.6 3.028
4 0,057 1.253 1,95 42.9 2.024
5 G.018 3.90 0.5% 133, 7 5.373
8 Pend Pend Pend Pand 0.032
7 0.139 0.70 &.76 24.0 0.018
8 2,296 15,30 78.71 £24.5 0.108
MO DDH-421 Ho C.041 1.80 1.41 6.7 5,086
2 0.344 .95 11.79 238.2 2.082
3 ¢.138 3.35 6.7% 114.8 0.117
4 3,181 6..32 109,04 216.0 9.131
5 C.681 2,30 23,14 78.8 9.030
4 0.008 6.3 0.21 %3.2 9.029
MC DDH-22 #1 1.929 1.60 45,32 54.8 9.062
2 0.005 0.50 0.17 17.1 3.037
3 C.086 0,95 2.26 32,8 0.297
4 a.0z 0.65 G.79 2% .3 0.6390
MC DOH-23 #1 C.528 1.20 a7.41 41.3 0.111
2 C.484 4.10 “E.91 140.5 S.113
3 0.014 0.40 .48 13 .7 0.026
MC DDH-24 #1 3.150 1.50 .14 51.4 0.951
2 <G.001 0.25 <0,02 £.6 0.003
3 <2,001 0.25 <C,03 B.6 0.018
4 <0.001 0:45 <C.03 12 .4 0.9%6
MC DDH-25 41 7.018 0.90 C.51 27.4 0.02:2
2 n.215 1.30 7.37 44 .6 0.029
3 2.166 3.10 "4.25 106.2 0.95%
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R Doy 1| Sampledt | Frow | _To | Ruslw, | Byain| S | RoeK | _Cheeks
17 1713 | 3t.ea| $3.65 | 008" | /89 | o1l | Weall | Sklive
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17 17-16 | 56251 G | 0% | 2o | 6.20 | Whll
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FROM 88N ResaciaTES TucsD

2. FAX NO. :528-742- ?288

—_— 14F1I"I F’3

. | Mjw;f—mu:é*u ble Zore. b é
et ODH [ Sample | o | T3 I ofri B ofn| Lol | Feclc _Roclc | &heek
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~TITULO

2 ~ DE
~ GONGESION MINERA DE EXPLOTACION
| NUMERO 219738

HOMBRE DEL LOTE

GHARAY
~ AGENCIA

VIGENCIA DEL TITULO




EI' Ejecutivo Federal, por conducto de la Secretaria de Economia, con fundamento en los
‘articulos 27, parrafo sexto, de la Constitucién Politica de los Estados Unidos Mexicanos; 34, -
fraccion XXIX, de la Ley Orgénica de la Administracién Pliblica Federal; 7, fraccién VI, 10,
parrafo primero, 15 y 19 de la Ley Minera, y los correspondientes de su Reglamento, expide el
presente TITULO DE CONCESION MINERA, sin perjuicio de tercero. |

DATOS DE LA CONGESION MINERA

GLASE DE CONCESION: EXPLOTACION

 NUMERD DE TITULO: 210738
* TITULOS ANTERIORES : | 217588 ( CHARAY )
- TITULAR O TITULARES: LUIS PALAFOK JAUREQUI (100 %)
. HOMBRE DEL LOTE: CHARAY
- SUPERFICIE 74 Has,

- MURICIFIO Y ESTADO: EL FUERTE, SINALOA

i




LOCALIZACION DEL LOTE MINERO

. PUNTO'DE PARTIDA -

TERRENOS DE AGOSTADEF!O DEL RANCHO LA MINA, MISMO PP DEL LOTE CHARAY T-217588, .

Distancia Bumbo - Nombre o poblades ¢ accidentes topogréificos

A 2400 Mits. Al SW  DEL CERRO GUIROTAL
A 2700 Mts. Al E DEL CERRO GRANDE =
A 4000 Mts. Al NW  DEL CERRO PACHEQUENO
COORDENADAS U.T.M, : 2,888;456.070 mN 710,390.860 mE

Bbo Gra Min Seg Mts,

LIGAS TOPOGRAFICAS A LOTES MINEROS COLINDANTES:
PERIMETRO
“DEL PP AL PUNTO 01 s o o o 100.000

- LADOS, RUMBOS Y DISTANCIAS HORIZONTALES :
LADOS  Rbo Gra Min Seg Mts, LADOS  Bbo Gra Min Seg Mts, LADOS  Rbo Gra Min Seg Ms.

01-02 w o o o 500.000
02-03 N o0 o o~ 100.000
03-04 w o o o 300.000
0405 S o0 0o o 300.000
05-06 'E o0 o o 800.000
06-07 S o0 o o 100.000
-07-08 E o0 o o 700.000
. 08-09 N 0 o o 1,000.000
09-10 . W 0 o o~ 700.000
10-11 S 0 0 o~ 400.000
11-12 E o0 o o 500.000
12-13 S 0 o o 300.000
13- 01 W o o o 500.000

LOS DATOS DE LAS COUNDANGIAS DEL LOTE QUE AMPARA ESTA CONCESION OBRAN EN EL EXPED!ENTE DEL PRESENTE TiTULO, o ) h N s

EL PﬂESEms TITULO SUSTITUYE Y CANCELA AL TITULO 21755, : T . A




'Dado en la ciudad de México, Distrito Federal, el 7 de abril del 2003, con apego a lo dispuesto por el
articulo 33, fraccion VI, del Reglamento Interior de la Secretaria de Economia. ‘

El Director General de Minas

o Ing. LW&O\CM%Z

% '-IﬁSq‘[itQ;_pajo'el-acta numero 198, a fojas 99, del volumen 336 del Libro de CONCESIONES MINERAS
“| delRegistro Plblico de Minerfa, en la ciudad de México, Distrito Federal, el 8 de abril del 2003.

El Registrador Publico de Mineria

Lic. Marfa Olga Gallardo Montoya

% “Sidigem 3.0

ID. 200302EXP02281




ORIGINAL

%Q}ﬂDOS M €
- LJzé\ n\
g,' (an]@s*”

=

| ,, ;s |
o . 3%, xﬂﬁg\o \W/ﬂ s

/')s.

SECRETARIA DE ENERGIA, NINAS E INDUSTRIA PARAESTATAL
| DIRECCION GENERAL DE MINAS

TITULO

DE

CONCESION MINERA
DE EXPLOTACION

'NUMERO AGENCIA

EXP. NUM.
e ::’- ";I'“—_. ;_—__- 5 — =
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TITULO NUM. . 190743 -

EL C. SECRETARIO DE ENERGIA, MINAS E INDUSTRIA PARA-
ESTATAL, EN REPRESENTACION DEL C. PRESIDENTE CONSTI-
TUCIONAL DE LOS ESTADOS UNIDOS MEXICANOS, DE CONFOR.-
MIDAD CON LO QUE ESTABLECE LA LEY REGLAMENTARIA DEL
ARTICULO 27 CONSTITUCIONAL EN MATERIA MINERA, SIN PER-
JUICIO DE TERCERO QUE MEJOR DERECHO TENGA Y SEGUN EL
PLANO ADJUNTO, EXPIDE, SUJETO A LOS DERECHOS Y OBLI-
GACIONES QUE SENALAN LA EXPRESADA LEY Y SU REGLAMEN.-
TO, EL PRESENTE TITULO DE CONCESION MINERA DE EXPLO-
TACION. DE ACUERDO CON LOS DATOS QUE SE EXPRESAN EN
SEGUIDA.

CONCESIONARIO ........ ... LUTS PALAFOX JAUREGUI
CLASE DE CONCESION ... EXPLOTACION (SUSTITUYE AL T«179764)
NOMBRE DEL LOTE ........ WSAN LUISM

SUSTANCIAS POR EXPLOTAR ..OROy PLATA, PLOMO, COBRE, ZINC Y CADMIO.

SUPERFICIE e . 30 HAS .

ESTADO. MUNICIPIO Y UBICA.

CCION e -SINALOA, EL FUERTE. EN TERRENOS DE AGOSTADERO

- DEL ‘RANCHO LA :MINA,, AL NW DEL POBLADO DE SAN w=
BLAS, Y AL NORTE DE IA MARGEN DERECHA DEL RIO =
FUERTE., ‘

COORD .GEOG .LAT «No 2600606 " LONG.W.G.108053 42"



LLOCALIZACION

PUNTO DE PARTIDA ............ -- MISMO- DEL LOTE SAN~LUIS,Ta179764.- MOJONERA
DE 0,60 X 0,60 M. DE SECCION Y 140 Mo DE ALTO, LOCALIZADA AL SUR o
DE LA CASA HABITACION DEL RANCHO LA MINA, AL ESTE Y 600,00 M, DEL
CAMINO DE TERRACERIA QUE UNE AL POBLADO EL CHORAY CON EL VALLE EL

'HOJONERAS DE LOCALIZACION ..coo....... COESTRUIDA ESPECIAI—MENTE@_
RELACION DE LA HOJONERA’_DE LOCALI.
ZACION AL PUNTO DE PARTIDA -.........NW 690 17' Y 14‘,60 M,
RELACION -DEL PUNTO DE PARTIDA' AL
TPUNTO e 48
DEL PERIMETRO NORTE Y 200,00 M. .
- LADOS  RUMBOS' LONGITUDES - COLINDANCTAS
“Im2 ESTE . 500,00 M, TERRENO LIBRE
2«3 ' SUR 300,00 " LA HERRADURA NO, 2 E~7890
Jelb OESTE 1000,00 " LA HERRADURA NO, 2 E=7890
bos NORTE 300,00 " TERRENO LIBRE
5=1 ” ESTE 500,00 " TERRENO LIBRE
VISUALES: DE P.P, A:
CFRRO DE LA MINA NE 52003
CERRO LARGO NE 870273

LOMA DEL POLLO ' SE 53033!
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DE CONFORMIDAD CON 'LOS ARTICULOS 34
PARRAFO CUARTO Y 51 FRACCION I1 DE LA LEY
- REGLAMENTARJA DEL ARTICULO 27 CONSTITU-
CIONAL EN MATERIA MINERA, EL CONCESIONA.

. . accién
RIO TIENE LA OBLIGACION DE REALIZAR EL SI-
- GUIENTE PROGRAMA DE EXPLOTACION DENTRO i6n Il
DE LOS PLAZOS Y CONDICIONES QUE SE SENA-
LAN: ‘ _ : en los
- DE CONFORMIDAD CON 1O DISPUESTO POR 10S AReww or me-
TICULOS 81 Y 82, DEL REGLAMENTO DE LA LEY MINE
RA VIGENTE, EL CONCESTONARTO ESTARA OBLIGADO A aciona-
REALIZAR UN PROGRAMA DE TRABAJOS POR UN MONTO-
‘MINIMO ANUAL DE: o o~
loge ARO $ 3'937,500,00 ite titu-
20.» AfO ' $ 3'937,500,00 nes en
300.~ ARO . $ 3'937,500,00 de ex-
hoo= ANO , ' $ 3'937,500,00 y o
- INVERSION TOTAL: . #151750,000,00 Srmitag:
del ar-
lccién y
te titulo,
. usadas
. dnes

td14,
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1991“ DE wcerer o

TOMADA RAZOB; A FQJAS ,6‘1’6

MEXICO, D.F., A ....... DE 2

" REGISTRADO BAJO EL NUM, ....—39.3._............. A FOUAS ... 52- ............. DEL
‘.'. i - 9 - 3 )
- VOLUMEN ... e 6.1 ..................... .. DEL LIBRO GENERAL DE' CONCESIONES

MINERAS DEL REGISTRé PUBLICO DE MINERIA,

MEXICO, D.F.u A .30 pe  ABTIL . oe 1991";
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OBLIGACIONES Y -DERECHOS

El beneficiario de esta concésién gozaré de los derechos que establecen la Ley Minéra vigente y su

. jeto a las obligaciones consignadas en los mismos ordenamientos y a las que se
~ establezcan en el presente titylo,

CAUSAS DE CADUCIDAD Y DE CANCELACION.

. Son causas de .caducidad de las concesiones mineras de explotacién:

I. “Faltar al pago de los gravamenes fiscales sobre las concesiones mineras; . - G g

Cons ;.ﬁej_qr de ejecutar las obfas o trabajos de explotacién a que se refiere el articulo 51, fraccién
‘}I, en los plazos y condiciones que fijan la Le Minera, su Reglamento v el titulo respectivo;
P Y q I b4 Y

lll.- No comprobar la ejecucién de las obras.o trabajos a que se refiere el articulo 5_l,hfruccién i,
en los plazos que fijan.la Ley Minera, su Reglamento y el titulo respectivo; T

IV. No ajustarse a los programas de explotacién o beneficio que apruebe la Secretarfa, en los -
términos del articulo 35 de la Ley;

V. Alterar la estructura de capital de la sociedad beneficiaria, de modo que el suscrito por me-
xicanos sea menor de la proporcién que establécen los.articulos 12 y 13 de la Ley;

VI.  Que ‘el concesionario, ;:Lespués de haber obtenido la concesién, haya cambiado .su naciona-
“lidad; ' _ ' o

VI, No comprobar a safisfaccién de |a Secretarla, dentro del plazo que la misma sedale, la exis-
tencia,-en el lote amparado por esta concesién, de ninguna de las sustancias consignadas en este titu-

lo, en depésitos minerales susceptibles de .producirlas econémicamenté en los términos y condiciones en
que fue expedido; :

VIIl. "Que el concesionario, por causas imputables a él, no haya ejecutado obras o trabajos de ex-
. _plotacién en el [ote concesionado, durante los periodos que sefialen la Ley Minera y este titulo, y

T, IX. , Transmiti* la concesién, sin la auiorizacién_prgvia Y expresa de la Secretarfa, en los términos -
_ de la Ley Minera y su Reglamento. '

“ Son causas de nulidad-de |as concesiones mineras de explotacién: -

l. Que el titulo de concesion minera abarque totalmente terrena no libre. en los términos del ar-
ticulo 18 de la. Ley, y ‘

IL" Que al obtener la concesién una persona fisica extranjera se haya hecho pasar .por mexicana.

F . I

SUSTANCIAS CUYA EXPLOTACION SE AUTORIZA
Este titulo, salvo lo establecido en la Ley Minera Yy su Reglamento, sélo éutoriza la extraccién y
aprovechamiento de las sustancias expresamente consignadas en &l, B
' Queda expresamente- establecido que_en ningln caso podran explotarse al amparo de este titulo,
sustancias que se rijan por sus respectivas reglamentaciones, como las rocas, gravas y arenas usadas
~_para la construccién, la caliza, el méarmol, el 6nix, enc.n:l....ﬁ.ua-.tnn.cina...qua....es.t.&n.,in-
ggrngmgea_.g....89.9.9.;:.\14.5.....l*.i.i.n.g.m.a...H.a.qi.gngl.eu..._..._....' ..........................................

VIGENCIA

~ Esta concesién termina el ... ............... '2 BQBR.ZMB
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HOJA DE AYUDA PARA EL PAGO NAA!' ——
DERECHOS PRODUCTOS Y APROVECHAMIENTOS

MPA 030317 MU8 ;
REGISTRO FEDERAL DE CONTRIBUYENTES . CLAVE UNICA DE REGISTRO DE POBLACION
APELLIDO PATERNO
APELLIDO MATERNO
: MINERA,PAFEX, S.A.DE C.V.
NOMBRE(S)
“MARQUE CON X
[_Jwo ApLica periono CONCESION: "SAN LUIS" TITULO: 190743
DMENSUAL Dewasnw_ Drmmssnw Dcwmuesrm A semssrm D DEL EJERCICIO
PERIODO; * 01 ENERO A 30 JUNIO EJERCICIO: 2008
CLAVE DE [110] 4] 0]0 | 113 | 8] 6]
REFERENGIA: DEPENDENGIA CLAVE DEL PAGO VERIFICADOR
CADENA DE LA
DEPENDENCIA [ 1 [0 (1] 0 | 1 | 3181 6 |1/91017]4]3|
l 1 , 0 l SECRETARIA DE ECONOMIA
CLAVED DEPENDENCIA
" CONCEPTO DPA IVA ACTOS ACCIDENTALES
IMPORTE § 3024 s
PARTE ACTUALIZADA ¢ s
RECARGOS R R
MULTA POR CORRECCION FISCAL s $
CANTIDAD A PAGAR s 3024 R
TOTAL A PAGAR $
MENSUAL Erae  iio
Fetrers  Agouin
Marzo Seplamie
Abel Ocltre
Mzyo Nesdamivg
Lnio  Didwmbey
BIMESTRAL Enaco™ Fetrwo
Mazo™ Abel
Mayo™ arig
i Secretaria de Economla Sﬂu::: &T:‘
1 | Secretaria de Agricultura, Ganaderla, Desarrollo Rural, Posca y Alimentacién Noviemire— Diclumbrs
P ——— __—_—'_‘_'—-:_
12 Secretarla de C lcaciones y Transp TRIMESTRAL 1* Ereco — Marzo
13 SmmnldolaFunchPﬁblka T Aol — \rig
14 Secrelaria de Educacion Piblica ¥ Ao — Seplumirs
15 Secretarla de Salud 4° Ochbre — Didamies
=l On—Ddwma |
18 Secetarla del Trabajo y Prevision Soclal CUATRIMESTRAL 1" Ensra — Abei
17 Secretaria de la Reforma Agraria 2* Mayo — Agasty
18 Snrﬂnﬂldofudm 3" Saplambr = Dicimiey
19 Conzejerla Jurldica del Ejecutivo Fadaral SEMESTRAL 1* Enico e Jrig
= Otra 7" Mg == Diciamixy
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